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Relationships Among Assurance Services, Attestation Services, and Nonassurance Services
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sets high-quality international standards for auditing, assurance, and quality control that strengthen
public confidence in the global profession.

Standards design to enhance auditor’s reports for investors
’ and other users of financial statements, as well as changes to
I A A S B other International Standards on Auditing to address the
auditor’s responsibilities in relation to going concern, financial
statement disclosures, and other information

UNCEMENTS

' TIONAL AUDITIN G
ISSUED BY THE IN TERNA
AND ASSURANCE S TANDARDS BOARD

STRUCTURE OF PRONO
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I[ESBA Code of Ethics for Professional Accountants

Engagements governed by IAASB standards Engagements not governed by IAASB standards

ISQC1-99 International Standards on Quality Control ‘

International Framework
for Assurance Engagements

Audits and reviews of (

historical financial Other assurance Related professional
information engagements services i ' '

(ISAs and ISRES) (ISAE 3000 family) (ISRS 4000 series) Tax and other services Consulting/advisory

Become a Difference Maker
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N INDONESIA International Standards on Quality Control ISQCs 1-99

International Standards
on Related Services
(compilations, etc.)

International Framework for
Assurance Engagements (audit &review)

Historical Other
Financial Information Financial Information

l l

International International International
Standards Standards Standards
on Auditing on Assurance on Related
ISAs 100-999 Engagements Services
I ISAEs 3000-3699 ISRSs 4000-4699

International
Auditing Practice
Statements
IAPSs 1000-1999

International
Standards on
Review
Engagements
ISREs 2000-2699

assurance Non - assurance
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Prinsip-
prinsip
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Menggunakan Kesimpulan !
pekerjaan ~ Audit dan
pihak lain ~ pelaporan

Area
dan risk Khusus

response
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Audit atas Laporan
Keuangan Historis
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Management Responsibilities

1. Financial statements and financial
data are verifiable

2. The financial statements and other
information submitted for
verification are free from collusive
and other unusual irregularities.

3. The existence of a satisfactory system

of internal control eliminates the
probability of irregularities

4. Consistent application of generally
accepted principles of accounting
records

SEE BEYOND

MAUTZ AND SHARAF POSTULATES THE

NUMBERS ==

Auditor’s Responsibilities

1. There is no necessary conflict of interest

between the auditor and the management of
the enterprise under audit.

. In the absence of clear evidence of the

contrary, what has held true in the pas for
the enterprise under examination will hold
true in the future.

. When examining financial data for the

purpose of expressing an opinion thereon,
the auditor acts exclusively in the capacity of
an auditor.

. The professional status of the independent

auditor imposes commensurate professional
obligations.

Become a CA Indonesia
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Audit atas laporan keuangan

Pengguna Laporan keuangan
fiduciary relationship Dan

Fiduciary duties Mengandalkan Pernyataan Cara mudah

Pendapat Audior

P memahami audit
atas Laporan

Pernyataan Pendapat Keuangan

Auditor’s opinion

T
N~
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Bukti Audit
. Pernyataan Pendapat
Tepat dan Memadai Auditor’s opinion
Appropriate & Suficient P

Audit atas laporan keuangan adalah pekerjaan mencari bukti audit yang
tepat dan memadai untuk merumuskan Pernyataan Pendapat
(Auditor’s opinion ) atas Laporan Keuangan yang diaudit
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* Audit risk is the risk of expressing an inappropriate audit opinion on financial statements that are
materially misstated.
* The objective of the audit is to reduce this audit risk to an acceptably low level.

Appropriate F.m:ming an
. . & opinion on the
Bukti Audit

] ) Sufficient financial statement
Audit Evidence

Audit
Risk
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Auditor tidak memahami industri,

bisnis dan organisasi kliennya
Salah melakukan atau tidak
melakuan Risk Assessment
Salah strategy dan perencanaan
audit

Risiko Audit

Salah atau tidak memadai waktu
melaksanakan Substantive test
Gagal memperoleh Bukti Audit
yang tepat dan memadai

Tidak menyadari kegagalan no 2
tersebut

SEE BEYOND

THE

Salah merumuskan Pernyataan
Pendapat atas Laporan keuangan
yang diaudit

Kesalahan ini karena merumuskan
Pernyataan Pendapat berdasarkan
bukti audit yang tidak tepat dan

tidak memadai

Resiko
Audit

Risiko kesalahan auditor dalam memberikan pendapat wajar tanpa pengecualian atas laporan keuangan yang salah
saji secara material yang disebabkan oleh kesalahan atau fraud (penipuan melalui laporan keuangan)
Audit risk refers to the risk that an auditor may issue an Unmodified (unqualified) report due to the auditor’s failure

to detect material misstatement either due to error or fraud -

Become a CA Indonesia
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risk resulting from significant conditions,
events, circumstances, actions or
inactions that could adversely affect an

Business
Risk

entity’s ability to achieve its objectives
and execute its strategies, or from the
setting of inappropriate objectives and
strategies

It occurs when the failed to comply
with the requirements of auditing
standards.

SEE BEYOND

Exp : covid 19 period

It occurs when a business is unable

to repay its lenders or meet the i
Business

Failure

expectations of its investors
because of economic or business
conditions.

It represents the risk that the
auditor will conclude that the
financial statements are fairly
stated and an unqualified opinion
can be issued when, in fact, they
are materially misstated.
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Auditor’s Objective

Determine whether entity’s financial statements
are free from material misstatement

Low Risk Moderate Risk High Risk

Inherent
Risk

Where could material misstatements in the financial statements occur?

Control Do management'’s internal controls

in which the auditor i

. Assessed risk
reduces engagement risk ke of of misstatement

ISKS O .

to an acceptably low level Rt
in the circumstances of the || misstatement
engagement as the basis
for the auditor’s

conclusion.

Audit procedures designed to respond to risks
of misstatement identified

Reasonable
Assurance
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Financial Information

Unaudited Credible

 Historical . . . )
information information

* Non Historical

Information

Remoteness gap LISErs
b ol

r : r : r
| Auditor ! i Auditor i Auditor

|
| competence | . integrity
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Agency Theory

The agency theory is the most prominent of the
existing theories

® areputable auditor is appointed in the interest of
third parties and of management.

® acompany is viewed as the result of 'contracts’, in

which several groups make some kind of
contribution to the company, given a

certain 'price'.
agent 'management' has a considerable advantage
over the principals regarding information about

the company.
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Menunjuk

Tanggung Jawab
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Transaksi
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Why we need e~ |7 Volumany:
: g * Credibility
auditor + Bank loan
* Merger and acquisition

* Private placeman
* stewardship




Compulsory
Audit

§HEEE BEYURD
Pasal 68 (1) NUMBERS =

* Direksi wajib menyerahkan laporan keuangan Perseroan
kepada akuntan publik untuk diaudit apabila:

kegiatan usaha Perseroan adalah menghimpun
dan/atau mengelola danamasyarakat;

e Perseroan menerbitkan surat pengakuan utang
kepadamasyarakat;

* Perseroan merupakan Perseroan Terbuka;

» Perseroan merupakan persero;

* Perseroan mempunyai aset dan/atau jumlah
peredaranusaha dengan jumlah nilai paling sedikit

Rp50.000.000.000,00 (lima puluh miliarrupiah);
atauf.diwajibkan oleh peraturan perundang-undangan.

Pasal 68 (2)

* Dalam hal kewajiban sebagaimana dimaksud pada ayat

(1) tidak dipenuhi, laporankeuangan tidak dlsahkan oleh
RUPS

Become a CA 'ndenzsia
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International Ethics Stanchﬂls
Board for Accountants®

) Handbook of the
imamational Code of Ethics
for Professional Accountants
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INSTITUT AKUNTAN PUBLIK INDONESIA
Indonesian Institute of Certified Public Acco

INSTITUT AKUNTAN MANAJEMEN INDONESIA
. The Indonesian Institute of Management Accountants

KODE

ETIK
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International Ethics Standards
Board for Accountants®

Handbook of the Code
of Ethics for Professional
Accountants

NOCLAR will be included
in 2016 Handbook
Available in Q3

SEE BEYOND

THE

Non-Compliance with Laws & Regulations—
NOCLAR Update

April 2016—The IESBA unanimously approved
for issuance, subject to approval of due

process by the Public Interest Oversight Board
(PIOB), the final provisions in Sections 225 and

360 of the IESBA Code addressing the
responsibilities of professional accountants in

public practice and in business, respectively, to
respond to NOCLAR or suspected NOCLAR.

IESBA

HIT U Wl 1T aviIiieotw
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Professional
Competence
and Due Care

ConceptuaI
Framework

Confidentiality

Integrity

Independence

Professional
Behaviour

Become a CA Indonesia
Become a Difference Maker
L 229



IKATAN AKUNTAN INDONESIA
Institmte of Indonesia Chartered Accowmtants

Legal
But
Unethical

Legal and
Ethical

lllegal and
Unethical
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Pre-audit

* Cliant's XYC

S2m competency
assessment

*Conflict of interest

Audit Process

. / y Intterlng\l’ Substantive
A Control Over Review on

Audit plan \LL\“ Financial Shin
f_.ﬂ' Reporting inancia
/ Assessment Data

N /

.

<

*Reasource planning e Understand internal *Test financial data

*Risks assessment control » Test key risks ares

*Set materility »validate internal » Use audit sampling
control technique

SEE BEYOND
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Reporting
the result

\
N

* |szue zudit report
* |szue audit opinion

Be
Become a CA Indonesia
Become a Difference Maker



KUNTAN INDONE
donesia Ck ered Ace

SIA

s

Member of

IFAC

International
Federation
of Accountanis

Risk Response

Activity

Purpose

Perform preliminary
engagement
activities

Decide whether to
accept engagement

Plan the audit

Develop an overall
audit strategy and
audit plan?

Perform
risk assessment
procedures

Identify/assess RMM?3
through understanding
the entity

Design overall
responses and
further audit
procedures

Develop
appropriate
responses to

the assessed RMM?3

Implement responses
to assessed RMM?3

Reduce audit risk
to an acceptably
low level

v
|

Evaluate the audit
evidence obtained

Determine what

additional audit w‘orkv;" 3

(if any) is required

Is
additional
work

equired?

Prepare the
auditor’s report

Form an opinion
b

based on audit
findings

Documentation’

Listing of risk factors
Independence

Engagement letter

Materiality
Audit team discussions
Overall audit strategy

Business & fraud risks

including significant risks

Design/implementation of

relevant internal controls

Assessed RMM?3 at:

- F/S level

- Assertion level

Update of overall strategy
Overall responses

Audit plan that links
assessed RMM?3 to further
audit procedures

Work performed
Audit findings
Staff supervision

Working paper review

New/revised risk factors
and audit procedures

Changes in materiality
Communications

on audit findings
Conclusions on audit
procedures performed

Significant decisions
Signed audit opinion
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Inherent
Risk

Control
Risk

Risks of
material
misstatement

Auditor’s Objective

Determine whether entity’s financial statements
are free from material misstatement

Low Risk Moderate Risk

Where could material misstatements in the financial statements occur?

Do management’s internal controls
mitigate the inherent risks identified?

Assessed risk
of misstatement.«*

Audit procedures designed to respond to risks
of misstatement identified

Low <«———— Risk exposure to fraud and error — > High

SEE BEYOND
THE
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Professional

Judgement

Professional
Skepticism
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Professional

Judgement

@al
Scepticism

SEE BEYOND
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The auditor shall exercise professional judgment in planning and
performing an audit of financial statements

The application of relevant training, knowledge and experience, within the
context provided by auditing, accounting and ethical standards, in making
informed decisions about the courses of action that are appropriate in the
circumstances of the audit engagement

Professional skepticism is necessary to the critical assessment of audit
evidence and assists the auditor in remaining alert for possible indications
of management bias

This includes gquestioning contradictory audit  evidence and
the reliability of documents, responses to inquiries and other information
obtained from management and those charged with governance

Being alert to conditions that may indicate possible misstatement due to |

error or fraud and considering the sufficiency and appropriateness of audit
evidence obtained in light of the circumstances

%
36
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SKEPTICISM CONTINUUM

COMPLETE FRESUMPTIVE COMPLETE
TRUST DOoOuUBT DOUBT

PROFESSIOMAL SKEPTICISM**
An Attitude that Includes a Questioning Mind™

EXTENSIVE AUDIT
EVIDENCE AND
DOCUMENTATION

LESS AUDIT EVIDENCE
AND DOCUMENTATION

* Neutral—neither assuming management dishonesty nor unquestioned honesty. Be

** Professional Skepticism does not include the area of the continuum depicted by complete trust; in the area depicted as complete doubt, Become a CA Indonesia
the auditor will move to a forensic mindset. Become a Di"erence Maker
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FACTORS POTENTIALLY LEADING TO LESS
AUDIT EVIDENCE {after initial appropriate
risk assessment procedures)

Lower risk and susceptibility of material
misstatement

Mo indicators of fraud

Mo errors detected

Routine, little judgment required

Audit evidence consistent with initial
risk assessment

SEE BEYOND
UMBERS =

FACTORS POTENTIALLY LEADING TO
MORE AUDIT EVIDENCE (aftgr initial
appropriate risk assessment procedures)

* Higher risk and susceptibility of material
misstaterment

* Fraud indicators present

* Errors detected

* Complex judgment

* Audit evidence inconsistent or contrary
to the initial risk assessment
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Become a CA Indonesia
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The going concern principle.

The going concern principle is Going Concern Decisions
the assumption that an entity

will remain in business for the

foreseeable future. Conversely,

this means the entity will not
be forced to halt operations
and liquidate its assets in the
near term at what may be very
low fire-sale prices.
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Fvents after
Reporting

Period

4 September 2024

Events after Reporting Period are those
that occur between the end of the
reporting period and when the financial
statements are authorized for issue. The
date of authorization for issue is usually
taken to be the date when the board of
directors authorizes the issue of
financial statements.

agung nugroho soedibyo
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Financial statements

Start of the reporting End of the reporting are authorized for Information made
period period issue public

I I I I

H
: l Events after the ' 1 [
i

Shareholder meeting

| reporting period covered | Events after the reporting period not coverad by |
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Events after the reporting
veriod

Reporting Period Date that financial

statements are authorized
for issue

01/04/ 2015 31/03/ 2016 \\ //30/06/ 2016

Events after the reporting period

Adjusting Events Non-Adjusting Events

SEE BEYOND
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IKATAN AKUNTAN INDONESIA
Grha Akuntan, JI. Sindanglaya No. 1 Menteng,
DKI Jakarta
www.iaiglobal.or.id

Linked In Ikatan AkuntanIndonesia
Facebook Ikatan AkuntanIndonesia
YouTube Ikatan AkuntanIndonesia 1l :
Twitter @IAINews

Become a CA Indonesia
Instagram @ikatanakuntanindoneshiference Maker .
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